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This report is designed for internal use and does not include all of the funds and accounts that are
included in the City of Princeton’s operations. For a complete report, refer to the City of Princeton
Comprehensive Annual Financial Report, available on the City’s website.

The Finance Department is dedicated to excellence in local government, comprehensive fiscal
management, compliance, and reporting. The Quarterly Financial Report's aim is to provide users
with the general awareness of the City's financial position and economic activity.

The information in this report provides a summary of the General Fund, Water and Sewer Fund,
and other selected fund revenues and expenditures/expenses which offers readers an overview of
the City’s finances.
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CITY OF PRINCETON

General Fund Revenues
2nd Quarter Report (unaudited)

March 31, 2017
Revenues Summary: FY 2016-17
as of % of

Revenues Budget 3/31/2017 Budget
Administration 8 3647088 8 2963572 81.26%
Lbary 208 LI 509w
Community Relaions 41000 2044 Tae4ne
Municipal Court 278840181319 6303%
Development 1005458 707333 703
PublicWorks oldsT 169 odgn
Parks & Recreation 198950 96049 4828%
Rofie TR 36Y  4196%
Fee 130448 70392 53.96%

Total § 5487229 $ 4,093,926 74.61%

Property tax revenues are the main source of revenues for the General Fund. As of March 31, 2017,
88% of property tax revenues budgeted have been collected. This is slightly more than the prior
year's collection rate of 79%. Another major source of revenue is sales tax that is 40% of budget,
This is slightly less than the prior year due to sales tax revenues being recorded in the TIF Fund
of $128, 150.

Revenues for the Development Department (permits, licenses, and inspections) are continuing to
increase this fiscal year. As noted above, the revenue to-date is at 70% of budget.

FY2017 is the first year for the Parks & Recreation deparment. Collection of total revenues is
currently at 48% of budget; however, this include capital lease proceeds for two new vehicles. For

fees pertaining to game registration, revenues are at 36% of budget.

Total General Fund revenues are 10% above the prior year's collection at March 31.



CITY OF PRINCETON

General Fund Expenditures
2nd Quarter Report (unaudited)

March 31, 2017
Expenditures Summary: FY 2016-17
asof % of
Budget 3/31/2017 Budget
Administration ... $..409785 5 218992 3344%
GiyComeil AR AR 54
Finance oo IBMeS wies s
S DY Y
Communiy Relaons 140976 o661y 683
Municipal Coure 366605 " 1mses  agas
Devdlopment __aSI306 ISiedjiem
PablieWorks - 7i206s Uimam a6
Parks& Reereation qm9y UanaTLssow
Boite oo 16WSRsgs spien
Emergency Munagement 9650 Tel 17783
Fee 99239 525026 5291%
Total $ 5487229 § 2,950,186 53.76%

Development's expenditures are higher than expected due to unexpected increase in engineering
costs which has resulted in being 145% anticipated over budget. Revenues are collecied for this
expenditure and will be more than sufficient to cover this over-budget item.

Parks and Recreation department expenditures are slightly higher due to the timing of the purchase
of the new budgeted vehicles;

Policc Depariment is slightly above expected expenditures due to more money being spent on radio
maintanance and programming and the unexpected cost of new server for computers; and

Fire Department has more than expected expenditures in uniforms & protective gear and education
& training.

Tota! General Fund expenditures are 53.76% of budget at the end of this quarter.



REVENUES
Property Taxes
Sales Tax
Franchise Taxes
Interest
Miscellaneous
Donations & Grants
Counrt Fines
Parks & Recreation
Building Permits
Cther Permits
Licenses & Fees
Construction & Consulting

Tolsl Revenue

EXPENDITURES
Administration
City Council
Finance
Library
Community Relations
Municipat Court
Development
Code Compliance
Facilities
Streets
Parks & Recreation
Emergency Management
Police
Fire

Total Expenditures

CITY OF PRINCETON

General Fund

2nd Quarter Report (unaudited)

March 31, 2017

Current FY 2016-2017

Prior FY 2015-2016

53.76%
—_—l

$ 4,578,945 § 2,039,212

Current Year-to-Dale Seof Current Year-to-Date % of
Budget Actual Budget | Budgel Actual BudL
$ 2074125 § 2300,003  110.89%||S 1,965,028 § 1,893,372 96.35%
1,109,432 445,320 40.14% 799,208 369,012 46.17%
451,929 209,884 46.44% 306,667 163,926 53.45%
7,433 4,587 61.71% 7475 3,340 44.68%
35979 43,281  120.30% 65,487 52,570 80.28%
233,926 107,385 45.91% 233,524 85,962 36.81%
278,840 181,319 65.03% 273,040 115,435 42,28%
290,407 95,049 3.73% 63,420 44,909 70.81%
411,000 276,376 67.24% 522,248 185,274 35.48%
139,410 170,670 122.42% 283,180 114,460 40.42%
22,200 13,975 62.95% 54,767 13,918 2541%
432,548 246,077 56.89% 352,459 155,274 44,05%
$ 5487,229 § 4,093,926 74.61%]|| S 4926503 § 3,197,452 64.90%

Current FY 2016-2017 Prior FY 2015-2016
Current Year-t0-Date % of Current Year-t0-Date 2ol
Budgel Actual Budgel Budget Actual Budget

§ 409,785 $ 218,992 53.44%)| $ 383904 § 198,934 51.82%
14,800 3,763 25.43% 19,181 6,198 32.31%
189,166 87,654 46.34% 189,888 69,481 36.59%
139,167 69,001 49.58% 139,717 59,886 41.86%
140,976 96,613 68.53% 131,936 59,085 44.78%
266,605 128,594 48.23% 260,533 114,092 43.79%
404,349 305,469 75.55% 402,673 163,336 40.56%
86,957 46,455 5342% 82,621 38,641 46.77%
323,829 161,219 49.79% 462,037 186,039 40.26%
388,336 171,183 44.08% 343,875 142,002 41.29%
422,293 233,171 55.22% N'A NiA N/A
9,650 17,161 177.83% 9.194 7,838 85.25%
1,698,926 B85,885 52.14% 1,503,245 702,577 46.74%
992,390 525,026 52.91% 650,131 201,103 44.78%
§ 5487219 § 2,.2_50.186 44.53%




Property Tax

CITY OF PRINCETON
General Fund
2nd Quarter Property Tax Collections
March 31, 2017

2016-2017 2015-2016 2014-2015 2013-2014 2012-2013
B General Fund| 2,300,003 1,853,372 1,703,276 1,545,076 1,388,130 :
.=

2016-2017 | 2015-2016 | 2014-2015 | 2013-2014 | 2012-2013

445,320 369,012 287,576 | 264,344 i 230,217




CITY OF PRINCETON

2nd Quarter Property Tax Collections

General Fund

March 31, 2017
REVENUES
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CITY OF PRINCETON
Debt Service Fund
2nd Quarter Report (unaudited)
March 31, 2017

FY 2016-17
as of %5 of
Budget 3/31/2017 Budget
REVENUES $ 1,134945 § 1,231,202 108.48%
EXPENDITURES 1,106,508 632,209 57.14%

S 28,437 $ 598,993

Property Tax revenue budget increased 28% over the prior year.

The property tax revenues collected in this fund are restricted to pay the City's bonded debt
payments. The City is in compliance will all bond covenants.

Propert Tax revenue trend - 5 years

201617 201516 201415 201314 2012-13
®PropertyTax 1,231,202 875,399 761,350 656,344 713,934



CITY OF PRINCETON

Proprietary Funds
2nd Quarter Report (unaudited)
March 31, 2017
Revenues Summary: FY 2016-17
as of % of
Budget 3/31/2017 Budget
Water Department $ 4000337 § 1,996,765 49.91%
Wastewater Department 2,069,744 1,043,581 50.42%
MS4 Fund 212,561 141,521 66.58%
Impact Fees 1,003,733 1,731,368 172.49%
Total S 7286375 § 4,913,235 67.43%

Revenues are in-line with budget at this halfway point of the fiscal year. Impact Fees are substantially
more than budgeted due to a developer paying up-front for sewer impact fees in the amount of
$1,147,740 in March 2017 to assist with the Tickey Creek sewer project.

This is the first year io collect the Drainage fee from the utility customers. Cusrently, collections
arc above cxpectations. During the first six months of the fiscal year, there have been approximately
250 new customers have been added to the sysiem.

Expense Summary: FY 2016-17
as of % of
Budget 3/31/2017 Budget

Customer Service

Utility Billing § 798342 § 352,359 44,14%

Water Department 4,150,931 1,950,883 47.00%

Wastewater Department 1,120,808 662,590 59.12%

MS4 Fund 212,561 77,741 36.57%

Impacl Fund 2,745,403 468,398 17.06%

Total M $ 3,511,971 38.90%

Wastewater Department is slightly ahead of expected expenses duc to unexpected engineering fees.
However, total expenses are slightly less than this same time last year,

Impact fees collected are restricted for infrastructure improvements. Currently, there are several
projects on-going: Hwy 380 16" water line, Tickey Creek wastewater line, and the pravity main south
south of Hazelwood. Also, the drainage fees collected in the MS4 Fund are restricted for
maintenance or improvements to storm drainage. There are several ongoing improvements being
funded with these fees.



REVENUES
Waler Sales
Wastewater Soles
Impact Fees
Refuse
Drainoge Fees
Enterest
Other Sales Revenues
Miscellaneous

Tatal Revenue

EXPENDITURES

Refuse Collection
Water Purchases
Contrct Services
Customer Svc/Util Billing
Water Operating Exp
Wastewater Operating Exp
MS4 Fund
Impact Fund

Total Expenditures

CITY OF PRINCETON
Proprictary Funds
2nd Quarter Report (unaudited)
March 31, 2017

Current FY 2016-2017 Prior FY 2015-2016
Curreat  Year-to-Dale % of Current Year-to-Date % of
Budget Actual Budget | Budget Actual Budget
§ 34336877 § 1645224 4791%]| % 3,083,383 $ 1,313,674 42.60%
1,563,187 768,353 49.15% 1,430,505 662,663 46.32%
1,000,000 1,726,138 172.61% - 458,857 100.00%
506,557 274,581 54.21% 501,542 245,385 48.93%
212,561 141,521 66.58% NA N/A NA
4,362 6,541  149.95% 1,204 346 28.74%
544,503 334,428 61.42% 842,695 186,747 22.16%
21,528 16,449 76.41% 21,920 10,629 48.49%
§ 7,286,375 § 4,913,235 67.43%|| S 5881,253 § 2,878,301 48.94%
Current FY 2016-2017 Prior FY 2015-2016
Current Year-to-Date % of Current Year-to-Date % of
Budget Actual Budget | Budget Actual Budget
5 530,000 § 224,165 4230%|18% 461,689 $ 202,281 431.81%
1,229 287 512,205 41.67% 1,112,679 556,335 50.00%
1,290,204 645,102 50.00% 1,159,992 747,785 64.46%
268,342 128,194 47.77% 244,855 118,219 48.28%
1,631,440 793,576 48.64% 2,277,961 1,265,397 55.55%
1,120,808 662,590 59.12% 1,110,286 570,512 51.38%
212,561 17,741 36.57% NiA N/A NA
2,745403 458,398 17.06% 407 461 59,358 14.57%
$ 9028045 § 3,511,971 38.90%|§ 6,774,923 § 3,519,887 51.95%
—— —




CITY OF PRINCETON
Utility Fund
2nd Quarter Water and Waslewater Sales Revenues
March 31, 2017

Water and Wastewaler Sales
1,800
1,600
1,400
1,200

s il 1,000

200

012203 2013-2014 20142015  2015-2016 2016-2017
e W ater 968477 984,720 1,055,336 1,313,674 1,645,224
== Wastewater 555,343 593,431 641,067 662,663 768,353

Water Sales revenues continue 1o increase each fiscal year due to new customers being added 1o the
system. The current year's budget is an increase of 23% over the prior year. Currently, the water

sales collection are slightly more than prior year's 2nd quarter revenues by 9%

As water sales increase so does wastewater collection. The current year's budpget is a 3% increase
over the prior year. Currently, sales collections are inline with budget.

Utility Fund Revenues & Expenses

§2,000
51,500
$1,000
§. R : :
: utll Admin
B3 Expenses $352,359

B Revenues - 1,996,765



CITY OF PRINCETON
Project Listing
2nd Quarter Report (unaudited)

March 31, 2017
Project Current Proj to-date
Project Name Proj # Budget FY Activity Activity Funding
Beauchamp Blvd R19.RO5 § 5,021,936 § 518,665 S 3,158,132 Collin County, EDC, &
(north & south) 2015 & 2016 Bonds
Street Imrprovements R27 985,000 425,096 918,639 2016 Bond
Prairie Creek Improvements R28 245,000 221,775 359,466 2014 Tax Nota &
2015 Bond
City Hatl - eng/design B47 135,000 5191 5,191 2016 Bond
Public Works Building B46 2,490,600 43,020 159,251 2015 & 2016 Bonds
Parkview park P17 260,000 73,112 170,400 2016 Bond & park fees
Safer Routes R37 659,130 25,868 67,357 NTCOG Grant, local
match, & Court restricted
revenue-school xing guard
First St (from Willow Ln) R39 1,051,658 459,232 1,033,748 2014 Bond & Util Fund
El Camino & Monterey St R40 776,521 60,164 757,179 2014 & 2015 Bonds
& Wil Fund
Tickey Creek wastewater line 515 179,633 17,313 170,219 Util Impact Fees
Gravity main/Hazelwood $30 152,750 32,625 44,637 Util Impact Fees
Gravity main/Monte Carlo S31 235,000 - - Uil Impact Fees
Hwy 380 water line w32 1,159,000 82,797 94,422 Uti) Impact Fees



CITY OF PRINCETON

Economic Development Corporation
2nd Quarter Report (unaudited)

March 31, 2017
FY 2016-17
as of % of
Budget 313172017 Btﬂget
REVENUES s 603,802 § 287850 47.67%
EXPENDITURES 168,925 113,500 67.19%
s 434877 § 174,350

The sales tax revenues budgel for the current fiscal year is 55% more than the prior fiscal year.

Currently, committed funds to the City of $12,500 to Community Relations and $75,000 to
Services fund have been expended.

Sales Tax trend - 5 year

————
o
2012-13 2013-14 2014-15 2015-16 2016-17
== Sales Tax 115,108 132,172 143,788 184,507 286,735
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CITY OF PRINCETON

Community Development Corporation
2nd Quarter Report (unaudited)

March 31, 2017
FY 2016-17
as of % of
Budget 3/31/2017 Budget
REVENUES $ 603,167 $ 287,966 47.74%
EXPENDITURES 270,058 136,609 50,59%

$ 333,109 § 151,357

The sales tax revenues budget for the current fiscal year is 55% more than the prior fiscal year.

CDC has committed funds to the City for the Community Relations department of $12,500 and Parks
Department of $14,426 for four scoreboards. These have been expended as of March 31.

Funds have also been committed for historical/preservation of the Methodist Church of which $3,650 has
been spent in the current fiscal year. Total cost for this project to-date is $200,358. Expenditures for the
Vertern's Memorial Park are $5,235.

Sales Tax trend - 5 year

350
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________ Eet ik S ——= 100

2012-13 2013-14 2014-15 2015-16 2016-17
sfi=Sales Tax 115,108 132,172 143,788 184,507 286,735
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INVESTMENT REPORT
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CITY OF PRINCETON, TEXAS

Quarterly Portfolio Change
as of March 31, 2017

as of 12/31/2016

___Independent Bank
1%

as of 3/31/2017

. Independent Bank
el 1%

Citizens Bank.



