2011 Property Tax Rates in City of Princeton
This netice concerns 2011 property tax rates for City of Princcton. Tt presents information abeus three 1ax rates. Last
year's tax rale is the aewal rte the 1axing uril used 1o detemmine propeny taxes last year. This year's affective tax rale
would impese the some towal taxes as fast year if you compare propenies taxed in both years.  This year's mifpack tax
rale is the highes tax gat2 the taxing uait can set before laXpayers can start tax roliback procedurcs. In cach case these
raies are found by dividing the tota] amount of texes by the tax base (rhe total value of wxable propeny} with adjustments
as required by site law. The rates are given per S100 of property valuc.
Last year's tax rate:

Last year's operating taxes $1,242.780

Last year's debt Laxes $679,633

Last year's tota} taxes 51922412

Lasi yeors tax bose $263,924,881

Last year's total tax e 022839455100

‘This year's effective tax rate:

Last year's adjusted laxes $1.917.438

(after subtracting taxes on lost properny)

ﬁn‘iﬁﬂﬁggﬁgﬁ&m gﬁfew property) 5236.383,191
= This year's ¢ffoetive tax mte

(Maximum rate unless uit publishes notices and holds hearings.) 0.747830/5100

This year's rallback fax rale:

L:x;l year's adjusted operating taxes (afier

subitwcting taxes on lost property and

adjusting for any lnnsfcn'ig function, 1ax $1,230.493
increment financing. stale crintinal justice

mandaie andfor enhanced

indigent health care expenthtures) '

< This year's adiusted lax base §256,383,191

= This year's clective operating rate 0.483452/5100
x 108 = this year's maximum operating rate USILIBHS I
+ This year's debt rate 0.2582645100

= This year's total rllback rate 0.780391/5100

Statement of Increase/Decrease
If City of Princeton adogss a 2011 tax rate equal to the effeetive tax rate of $0.747840 per S100 of valuc, axcs would
inerense pompared 1o 2310 12xes by $74,754,

Schedule A - Unencumbered Fund Balances
The following esimated balanees will be Jefl in the unit's prapeny wax accounts a1 the ead of the fiseal year., These bal
BRELS Are not d by a ding debt ehligan

Tvpe of Property Tax Fund Balansk
Muintenaace & Opesations (M/O) [}
Interest & Sinking (1/S) ]

Schedule B - 2011 Debt Service
“The unit plans to pay the following amounis for lung-term debis that are secured by property taxes.
These amounts will be poid from property [ax revenues
{or additions! sales tax revenues, if applicable).
Principal or

Cantract
Paymenl to be Interest Lo be
Deseription Paid from Paid from Other Amounts
of Pebt Property Taxes Property Taxes to be Paid Tutat Payment
2006 TAX NOTE 5340,000 29,608 $500 $370,108
W08 CO 0 205,763 1.000 306,763
20011 GO 63,554 28,755 500 $12,839
REFUNDING
Total Required for 2011 Debt Service §689,710
- Amount (if any) paid from funds liste<d in Schedule A 30
- Amount (if any) paid from other resources 50
- Exeess cullections from last year 0
= Total 1o be paid taxes in 2011 $689,710
+ Amount edded in anticipation that the eait will 50

collact only 190.00% of its 1axes in 2013
= Total Debt Levy $689.710

This novice comains 2 summary ef sctual effective and zoliback tax rates’ eolculations, You can inspect a copy of the ful}
calculations ot 2300 Bicomdale, Sie. 2366, McKinncy, Texns 75671,
Name of person preparing this notice: Kenneth L. Moun
Title: Collin County Tax Assessor/Collecior
Daic Prepared: 07/28722011




